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IRON ORE SALES VOLUME
CSN + NAMISA 100% — Thousand t
3Q09 9MO09
DOMESTIC MARKET 1,494 2,751
Fnished Products 306 748
Run-of-mine 1,187 2,003
EXPORT MARKET 6,296 16,666
Finished Products 6,296 16,666
TOTAL MARKET 7,790 19,416
(-) MINORITY INTEREST (1,865) (4,051)
DOMESTIC MARKET (29) (87)
EXPORT MARKET (1,846) (3,965)
IRON ORE SALES VOLUME
CONSOLIDATED — Thousand t
3Q09 9MO09
DOMESTIC MARKET 1,475 2,664
Finished Products 288 661
Run-of-mine 1,187 2,003
EXPORT MARKET 4,450 12,701
Fnished Products 4,450 12,701
TOTAL MARKET 5,925 15,365
Fnished Products 4,738 13,362
Run-of-mine 1,187 2,003
+
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INCOME STATEMENT
CONSOLIDATED - Corporate Law - In Thousand of R$

3Q08 2Q09 3Q09 9M08 9M09
Gross Revenue 5,078,946 3,286,842 3,714,446 13,646,010 10,193,677
Gross Revenue deductions (1,050,044) (795,141) (728,676) (3,032,170) (2,272,222)
Net Revenues 4,028,902 2,491,701 2,985,771 10,613,840 7,921,455
Domestic Market 3,138,971 1,924,600 2,132,447 8,252,487 5,691,026
Export Market 889,931 567,101 853,324 2,361,353 2,230,429
Cost of Good Sold (COGS) (1,911,356)|  (1,655,939)|  (1,809,024) (5,567,145) (5,107,048)
COGS, excluding depreciation (1,635,939)|  (1,442,747)]  (1,620,863) (4,683,393) (4,549,212)
Depreciation allocated to COGS (275,417) (213,192) (188,162) (883,752) (557,836)
Gross Profit 2,117,546 835,762 1,176,747 5,046,695 2,814,407
Gross Margin (%) 52.6% 33.5% 39.4% 47.5% 35.5%
Selling Expenses (191,132) (207,448) (257,909) (522,104) (639,461)
General and andminstrative expenses (112,076) (113,909) (114,591) (333,361) (330,184)
Depreciation allocated to SG&A (12,384) (6,687) (7,735) (38,649) (22,872)
Other operation income (expense), net (49,178) (103,327) 661,421 (170,409) 533,354
Operating income before financial equity interests 1,752,776 404,389 1,457,933 3,982,172 2,355,249
Net Financial Result (1,715,000) 204,222 (115,214) (1,385,828) 49,803
Financial Expenses (317,569) (601,283) (935,583) (890,074) (2,001,896)
Financial Income (487,332) 493,844 299,527 3,179 1,167,609
Net monetary and forgain exchange variations (910,099) 311,661 520,842 (498,933) 884,090
Equity interest in subsidiary (57,844) 8) 4) (173,624) 0
Income Before Income and Social Contribution Taxes (20,068) 608,603 1,342,716 2,422,720 2,405,052
(Provision)/Credit for Income Tax (86,495) (336,732) (158,288) (577,611) (581,382)
(Provision)/Credit for Social Contribution (19,487) (126,038) (55,231) (182,990) (209,561)
Deferred Income Tax 118,507 139,585 16,274 123,402 177,719
Deferred Social Contribution 47,173 49,328 4,193 52,368 61,405
Net Income (Loss) 39,630 334,746 1,149,663 1,837,889 1,853,230
EBITDA 2,089,755 727,596 992,409 5,074,982 2,402,598
EBITDA Margin (%) 51.9% 29.2% 33.2% 47.8% 30.3%
6
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INCOME STATEMENT
PARENT COMPANY - Corporate Law - In Thousand of R$

3Q08 2Q09 3Q09 9MO08 9M09
Gross Revenues 3,911,148 2,516,244 3,073,067 10,515,625 7,871,571
Gross Revenues deductions (940,179) (579,945) (606,253) (2,633,774) (1,662,440)
Net Revenues 2,970,969 1,936,299 2,466,814 7,881,851 6,209,131
Domestic Market 2,970,969 1,658,156 1,931,425 7,382,172 4,946,196
Export Market - 278,143 535,389 499,679 1,262,935
Cost of Good Sold (COGS) (1,473,990)|  (1,223,773)]  (1,626,061) (4,202,442) (4,184,803)
COGS, excluding depreciation (1,243,347)|  (1,056,731)|  (1,486,700) (3,444,774) (3,765,954)
Depreciation allocated to COGS (230,642) (167,042) (139,361) (757,668) (418,848)
Gross Profit 1,496,979 712,526 840,754 3,679,409 2,024,328
Gross Margin (%) 50.4% 36.8% 34.1% 46.7% 32.6%
Selling Expenses (109,525) (120,976) (122,563) (329,611) (348,971)
General and andminstrative expenses (77,969) (82,567) (80,589) (228,411) (232,105)
Depreciation allocated to SG&A (5,326) (3,155) (3,135) (17,243) (9,244)
Other operation income (expense), net 5,101 (114,004) 681,725 (145,312) 557,318
Operating income before financial equity interests 1,309,262 391,825 1,316,191 2,958,832 1,991,326
Net Financial Result (1,298,860) 457,639 (267,870) (1,323,602) (63,185)
Financial Expenses (298,055) (570,355) (554,024) (751,240) (1,769,948)
Financial Income 499,737 (96,997) (350,612) 295,679 (163,936)
Net monetary and forgain exchange variations (1,500,542) 1,124,991 636,766 (868,041) 1,870,699
Equity interest in subsidiary (27,786) 680,296 332,884 714,881 1,319,638
Income Before Income and Social Contribution Taxes (17,384) 1,529,760 1,381,205 2,350,111 3,247,779
(Provision)/Credit for Income Tax (38,594) (245,034) (89,406) (441,171) (396,848)
(Provision)/Credit for Social Contribution (13,033) (88,685) (32,509) (163,964) (143,771)
Deferred Income Tax 59,112 (129,699) 13,898 62,947 (70,123)
Deferred Social Contribution 24,502 (47,291) 5,076 28,722 (26,183)
Net Income (Loss) 14,603 1,019,052 1,278,263 1,836,645 2,610,853
EBITDA 1,540,128 676,026 776,962 3,879,055 1,862,102
EBITDA Margin (%) 51.7% 34.9% 31.5% 49.2% 30.0%
Y
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BALANCE SHEET
Corporate Law - thousands of R$

Consolidated Parent Company
9/30/2009 6/30/2009 9/30/2009 6/30/2009
Current Assets 14,779,689 13,519,258 11,310,824 8,627,663
Cash and Cash Equivalents 1,388,701 182,004 1,320,521 100,992
Marketable securities 7,519,843 5,898,877 3,970,344 3,270,240
Trade Accounts Receivable 1,124,115 1,078,748 1,308,889 1,310,120
Inventory 2,726,509 3,412,724 2,084,054 2,642,957
Financial Instruments Guarantee Margin - 1,384,382 -
Deffered Income Taxand Social Contribution 671,334 528,174 430,127 436,788
Other 1,349,187 1,034,349 2,196,889 866,566
Non-Current Assets 14,930,111 14,105,879 25,090,388 25,603,590
Long-Term Assets 3,700,455 3,037,627 3,948,834 5,493,639
Investments 1,360 1,127 13,740,862 12,832,015
PP&E 10,728,377 10,524,104 7,281,149 7,155,867
Intangible 464,224 504,981 89,552 90,482
Deferred 35,695 38,040 29,991 31,587
TOTAL ASSETS 29,709,800 27,625,137 36,401,212 34,231,253
Current Liabilities 5,182,070 6,933,074 5,245,346 5,815,025
Loans, Financing and Debentures 2,370,087 2,933,071 2,866,309 2,755,515
Suppliers 581,799 1,325,743 496,274 1,240,240
Taxes and Contributions 1,286,048 1,106,517 971,196 825,464
Dividends Payable 274,801 225,372 274,801 194,481
Other 669,335 1,342,371 636,766 799,325
Non-Current Liabilities 18,172,944 13,764,522 24,752,174 21,425,716
Long-term Liabilities 18,172,944 13,764,522 24,752,174 21,425,716
Loans, Financing and Debentures 12,397,808 8,005,604 14,279,542 10,927,905
g;‘:)‘gziii’sns el G NE el s, ik Legkl 1,873,101 1,835,517 1,792,339 1,752,859
Deffered Income Taxand Social Contribution 21,243 -
Other 3,880,792 3,923,401 8,680,293 8,744,952
Shareholders' Equity 6,354,786 6,927,541 6,403,692 6,990,512
Capital 1,680,947 1,680,947 1,680,947 1,680,947
Capital Reserve 30 30 30 30
Earnings Reserve 3,561,102 5,307,106 3,610,008 4,487,798
Treasury Stock (1,191,559) (719,042) (1,191,559) (719,042)
Equity Adjustments (33,024) (45,069) (33,024) 401,412
Retained Earnings 2,337,290 703,569 2,337,290 1,139,367

TOTAL LIABILITIES AND SHAREHOLDERS 29,709,800 27,625,137 36,401,212 34,231,253

EQUITY

SID

For further information, please visit our corporate website at www.csn.com.br LISTED

NYSE



CASH FLOW STATEMENT

CONSOLIDATED - Corporate Law - thounsands of R$

Cash How from Operating Activities
Net Income for the period
Net exchange and monetary variations
Provision for financial expenses
Depreciation, exhaustion and amortization
Fixed Assets Write-off
Equity results
Gain and Loss in Percentage Variation
Provisions for Swap/Forward
Deferred income taxes and social contributions
Provisions
Working Capital
Accounts Receivable
Inventory
Suppliers
Taxes
Interest Expenses
Others
Cash How from Investment Activities
Swap Received
Equity Swap Net Effects
Investments
Fixed Assets/Deferred/Judicial Deposits
Cash How from Financing Activities
Issuances
Inflow from shares issue
Amortizations
Dividends/Equity Interest
Shares in treasury

Foreign Exchange Variation on Cash and Cash Equivalents

Free Cash How

3Q08

1,243,968
39,632
1,314,663
183,473
287,802
19,456
57,867

475,993
(165,678)
12,912
(982,152)
(195,433)
(355,148)
425,893
(667,187)
(199,323)
9,046
1,059,140
1,817,500
(23)
(758,337)
54,365
826,780
(773,387)
972

2,357,473

2Q09

(641,810)
334,744
(950,122)
254,805
219,798

8,831

(209,725)
(188,913)
1524
(112,752)
123,748
163,371
(106,368)
(24,165)
(263,885)
(5,453)
(91,904)
32,051
1,089,594
(1,213,549)
(1,474,600)
698,875
(405,386)
(1,768,089)

(867,528)

3Q09

308,079
1,149,662
(121,435)
235,278
195,896
24,618
(835,115)
244,930
(20,468)
82,998
(648,285)
(31,315)
677,606
(775,977)
64,654
(476,004)
(107,249)
(143,357)
5,269
330,728
(359)
(478,995)
2,985,234
5,347,088
(1,011,527)
(20)
(1,350,307)
(322,293)
2,827,663

9MO08

2,872,507
1,837,889
669,046
500,339
922,402
27,523
173,624

38,425
(175,770)
22,984
(1,143 ,955)
(394,312)
(260,718)
315,363
(327,141)
(848,878)
371,731
46,804
1,817,500
(23)
(1,770,673)
(1,249,200)
1,951,273
(1,085,921)
(2,114 ,552)

1,670,111

9MO09

(372,137)
1,853,231
(1,257,480)

782,355
580,626
33,665
(835,115)
(162,508)
(239,124)
144,628
(1,272,415)
(67,289)
780,928
(1,015,687)
113,968
(999,573)
(84,762)
(424,548)
241,160
1,420,322
(359)
(2,085,671)
1,745,723
6,547,917
(1,683,776)
(1,768,111)
(1,350,307)
(1,264,606)
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SALES VOLUME
Consolidated — Thousand t

3Q08 2Q09 3Q09 9MO08 9MO09

DOMESTIC MARKET 1,111 795 884 3,329 2,239
Slabs 19 2 2 66 6
Hot Rolled 477 301 338 1,415 815
Cold Rolled 172 156 174 536 442
Galvanized 303 211 248 867 612
Tin Plate 140 125 122 444 365

EXPORT MARKET 154 153 435 655 671
Slabs - 30 132 32 162
Hot Rolled 11 0 152 33 152
Cold Rolled 0 1 1 32 1
Galvanized 110 95 127 418 278
Tin Plate 33 26 24 140 77

TOTAL MARKET 1,265 947 1,320 3,985 2,910
Slabs 19 32 134 98 168
Hot Rolled 488 301 490 1,449 967
Cold Rolled 171 157 175 568 444
Galvanized 413 307 375 1,286 890
Tin Plate 174 151 146 584 442

SALES VOLUME
Parent Company - Thousand t

3Q08 2Q09 3Q09 9MO08 9MO09

DOMESTIC MARKET 1,123 787 921 3,371 2,262
Slabs 19 2 3 66 7
Hot Rolled 475 281 338 1,409 795
Cold Rolled 256 228 256 759 638
Galvanized 232 152 196 677 452
Tin Plate 141 124 128 460 370
Slabs - 30 185 32 215
Hot Rolled 12 32 178 102 236
Cold Rolled 0 - 40 3 85
Galvanized 8 1 9 39 11
Tin Plate 33 26 24 135 77
TOTAL MARKET 1,177 876 1,357 3,683 2,887
Slabs 19 32 188 98 222
Hot Rolled 488 313 516 1,512 1,031
Cold Rolled 256 228 296 762 723
Galvanized 240 153 205 716 464
Tin Plate 174 150 152 595 447
*)
For further information, please visit our corporate website at www.csn.com.br
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NET REVENUE PER UNIT

Consolidated - In R$/t

3Q08 2Q09 3Q09 9MO08

DOMESTIC MARKET 2,448 2,069 1,968 2,118

EXPORT MARKET 2,227 1,391 1,054 1,819

TOTAL MARKET 2,421 1,960 1,667 2,069
Slabs 1,371 765 766 1,116 768
Hot Rolled 2,068 1,582 1,331 1,739 1514
Cold Rolled 2,298 1,834 1,731 1,018 1,837
Galvanized 2,715 2,037 1,946 2,371 2,086
Tin Plate 2,954 2,943 2,828 2,529 2,982

NET REVENUE PER UNIT

Parent Company - In R$/t

3Q08 2Q09 3Q09

DOMESTIC MARKET 2,294 1,941 1,840

EXPORT MARKET 1,885 1,320 904

TOTAL MARKET 2,275 1,878 1,539
Slabs 1,371 716 712 1,117 715
Hot Rolled 2,044 1,569 1311 1,704 1,483
Cold Rolled 2,000 1,695 1,532 1,779 1,624
Galvanized 2,857 2,258 2,145 2,555 2,273
Tin Plate 2,629 2,666 2,531 2,237 2,678

US DOLAR EXCHANGE RATE

in R$ / US$
2Q08 3Q08 4Q08 1Q09 2Q09
End of Period 1.749 1.592 1.914 2.337 2.315 1.952 1.778
Change (%) -1.2% -9.0% 20.3% 22.1% -0.9% -15.7% -8.9%
. . - . SID
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